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Corporate bankruptcies — France « March 2018

In February 2018, the number of corporate bankruptcies decreased by 6.0%

= At the end of February 2018, the aggregated number of corporate bankruptcies over the last 12 months
amounted to 53,793 down 6.0% compared to February 2017 (see tables A and B and charts 1 and 2).

Corporate bankruptcies decreased in most business sectors

= The construction and real estate activities sectors recorded the strongest decrease in bankruptcies over the
past 12 months (-10.7% and -13.6%, respectively). Bankruptcies also decreased substantially in other sectors,
particularly in advisory and business support activities (-6.8%), accommodation and food services (-6.2%) and
industry (-5.5%).
However, corporate bankruptcies increased in information and communication (+1.2%), agriculture, forestry
and fishing (+1.8%) and transport and storage (+5.9%).

In February 2018, SME bankruptcies decreased

= Although increasing for small firms (+2.7%), bankruptcies overall decreased for SMEs (-6.1%). By contrast,
bankruptcies increased for ISEs & large firms (+18 bankruptcies over 12 months, see table B).

The outstanding loan amount of firms filing for bankruptcy over the past 12 months accounts for nearly 0.4% of the
total outstanding loan amount reported to the Banque de France’s Central Credit Register.

The aggregated number of corporate bankruptcies decreased by 7.3% at the end of March 2018, according to
provisional data (see tables A and B and chart 2).

To find out more: data on business start-ups are reported by the French National Institute of Statistics and Economic Studies
(INSEE): Business start-ups on the INSEE’s website

A — Corporate bankruptcies by sector |=

Bankruptcies in number of legal units, year on year change (%)

Quarter to Quarter Monthly data
sa/wda” sa/wda®
Feb. 17 Feb. 18 Feb. 18/Feb. 17 Mar. 18 prov. Mar. 18/Mar. 17 Feb. 18 Jan. 18

Aggregate over the last 12 months ® (gross data)

Business sector

Agriculture, forestry and fishing (AZ) 1,462 1,489 18% 1,434 -4.9 % 0.6 % 86
Industry (BE) 4,039 3,815 -5.5% 3,798 -6.2% 12% 296
Construction (F2) 13,364 11,928 -10.7 % 11,663 -11.6 % 0.9 % 942

Wholesale and retail trade; repair of motor vehicles
and motorcycles (G) 12,400 11,785 -5.0% 11,593 -6.9 % 19% 869

Transportation and storage (H) 1,754 1,858 59% 1,848 42% 119% 148
Accommodation and food senice activities (1) 7,626 7,156 -6.2% 7,107 6.4 % -6.2% 541
Information and communication (J2) 1,360 1,376 1.2% 1,352 -1.7 % 0.1% 85
Financial and insurance activities (K2) 1,110 1,035 -6.8 % 1,003 -9.6 % 171 % 73
Real estate activities (L2) 2,036 1,759 -13.6 % 1,748 -13.6 % 51%

Advisory & Business support activities (MN) 6,174 5,753 -6.8 % 5,678 -6.9 % 6.2 %

Education, human health and social work senices,

Arts, entertainment and recreation, Other senice 5,491 5,356 -25% 5,258 -4.7 % -0.5%
activities (P to S)

All firms? 57,251 53,793 -6.0 % 52,965 -7.3% 1.8%

Source: Banque de France — database: Fiben. Data available at end-April 2018

Calculation : Banque de France — Companies Directorate — Companies Observatory

? Aggregate number of corporate bankruptcies over the past 12 months compared to the same aggregate one year ago

b Aggregate number of corporate bankruptcies over the past 3 months compared to the same aggregate three months ago
“sa : seasonally adjusted — wda : working day adjusted

? The line « All firms » includes legal units whose business sector is not known

More information on methodology, time series, calendar Corporate bankruptcies
All series published by the Banque de France are available at Webstat Banque de France STAT INFO —-March 2018
Publication available Apple and Android Contact: GPS.support@banque-france.fr



https://www.banque-france.fr/en/statistics/access-series/methodologies
http://webstat.banque-france.fr/en/browse.do?node=5384230
https://www.banque-france.fr/en/statistics/calendar
http://webstat.banque-france.fr/en/
https://itunes.apple.com/fr/app/banquefrance/id663817914?l=fr&ls=1&mt=8
https://play.google.com/store/apps/details?id=fr.bdf.mobile&feature=search_result#?t=W251bGwsMSwyLDEsImZyLmJkZi5tb2JpbGUiXQ
mailto:GPS.support@banque-france.fr?subject=[Support%20statistique]%20Defaillances%20entreprises
https://www.insee.fr/en/statistiques/3535075
http://webstat.banque-france.fr/en/publication/Defaillances_Tab1_EN
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B — Corporate bankruptcies by firm size |=

Bankruptcies in number of legal units, year on year change (%)

Quarter to quarter Monthly data

sa/wda™ sa/wda®
Feb. 18 Jan. 18

Aggregate over the last 12 months * (gross data)

Feb. 17 Feb. 18 Feb. 18/Feb. 17 Mar. 18 prov. Mar. 18/Mar. 17

Size

SME, among them 57,220 53,744 -6.1% 52,916 -7.3% 1.8% 4,030
Micro-enterprises and unknown firm's size 54,197 50,922 -6.0 % 50,129 -714% 1.6 % 3,838
Very small firms 1,857 1,674 -9.9 % 1,657 -9.2% 73% 116
Small firms 837 860 27% 846 -0.5% -5.5% 65
Medium-size firms 329 288 -125% 284 -12.3 % 23% 23

ISE — Large Firms 31 49 58.1 % 49 53.1%

All firms 57,251 53,793 -6.0 % 52,965 -7.3% 18% 4,033

Source: Banque de France — database: Fiben. Data available at end-April 2018

Calculation : Banque de France — Companies Directorate — Companies Observatory

9 Aggregate number of corporate bankruptcies over the past 12 months compared to the same aggregate one year ago

b Aggregate number of corporate bankruptcies over the past 3 months compared to the same aggregate three months ago
¢ sa : seasonally adjusted — wda : working day adjusted

C — Changes in corporate bankruptcies ==

1 —Number of bankruptcies
Aggregate number of bankruptcies over the past 12 months
From Dec. 1991 to February 2018

2 —Change in bankruptcies
Year-on-year change in the 12-month aggregate
From Dec. 1991 to February 2018 (+ March 2018 provisional)

(in %)
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4 — Loan amounts of bankrupt non-financial
firms over loan amount of all firms —
broken down by firm size
Aggregate over the past 12 months
From Dec. 2006 to February 2018 (+ March 2018 provisional)

(in %) (in %)

3 — Loan amounts of bankrupt non-financial
firms over loan amount of all firms
Aggregate over the past 12 months
From Dec. 2006 to February 2018 (+ March 2018 provisional)
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Source: Banque de France, Companies Directorate, Data available at end-April 2018

Corporate bankruptcies
STAT INFO — March 2018
Contact: GPS.support@banque-france.fr

More information on methodology, time series, calendar
All series published by the Banque de France are available at Webstat Banque de France
Publication available Apple and Android



https://www.banque-france.fr/en/statistics/access-series/methodologies
http://webstat.banque-france.fr/en/browse.do?node=5384230
https://www.banque-france.fr/en/statistics/calendar
http://webstat.banque-france.fr/en/
https://itunes.apple.com/fr/app/banquefrance/id663817914?l=fr&ls=1&mt=8
https://play.google.com/store/apps/details?id=fr.bdf.mobile&feature=search_result#?t=W251bGwsMSwyLDEsImZyLmJkZi5tb2JpbGUiXQ
mailto:GPS.support@banque-france.fr?subject=[Support%20statistique]%20Defaillances%20entreprises
https://www.banque-france.fr/application-mobile
https://www.linkedin.com/authwall?trk=ripf&trkInfo=AQGGBXz1CYRXZwAAAV8KgonARFGKnmogBMeGV6SUjveLAw6Fjwa0zdETkWXgxiVp4LV3mAE_bKcJE981BVonvqXUDtmGLmnLVq99xQd1a142pQ-SKSc4U2hsUYZdg0mklyFDk7g=&originalReferer=https://www.banque-france.fr/statistiques/epargne/les-autres-formes-depargne-opc-organismes-de-placement-collectifs-et-assurances&sessionRedirect=https://fr.linkedin.com/company/banque-de-france
https://www.facebook.com/BanquedeFrance/
https://twitter.com/banquedefrance
https://www.youtube.com/user/banquedefrance
http://webstat.banque-france.fr/en/publication/Defaillances_Tab2_EN
http://webstat.banque-france.fr/en/publication/Defaillances_Graph_EN

